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FALL 2011

Wrapping up the year and planning for 2012

By: Chris Nagorski, SIOR

As As we move toward the end of 2011 we reflect on the
year that was and begin to plan for the New Year and
what it might bring. Fortunately, 2011 brought us all
significantly more Real Estate transactions then we
saw over the last two (2) years. As we plan for 2012
we begin to contemplate some of the national
economic indicators that have been relatively flat and
the turmoil in the European Markets and how they
may affect the economy and more importantly the
local Real Estate market. Currently, the consumer
confidence indicator is at its lowest level since 2009
and although the average joblessness has ticked up
to a new record of 40.5 weeks we are starting to see
an increase in the private sector jobs. How long will
this last? Will it be enough to keep the local Real
Estate market going? These are questions we will not
find the answers to until the end of the 2012. Until
then we begin to see new construction starts in
certain markets and local manufacturing that
continues to expand. There are several markets in
Michigan in each of the Sectors where good facilities
are hard to find creating to some extent an
opportunity to raise prices. Let’s hope this all
transcends into continued prosperity and success for
2012 and we can begin to move further away from the
nightmare we all experienced in the Real Estate
business in 2009 by increasing the amount of jobs.
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